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ChargePoint to create new  
skilled jobs in Merseyside 
Merseyside manufacturer ChargePoint 
Technology is looking to pursue 
growth plans by developing new 
products and accessing opportunities in 
emerging markets with an investment 
from The North West Fund for 
Mezzanine.
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Foreword
We start the new year on the back of 
a successful 2013 that saw us invest 
over £36 million in more than 90 
businesses which brings the total figure 
to date to almost £80 million invested in 
over 235 businesses.
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Building momentum for 
another strong year
We are now over 50% invested, having 
supported over 235 businesses with 
£79 million and we are extremely 
pleased that this investment has been 
matched by over £45 million in  
private sector finance. 
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Rowan Group steps up  
growth plans with investment 
Manchester-based senior executive 
recruitment firm, Rowan Group has 
achieved significant growth since receiving 
funding from The North West Fund  
for Venture Capital.

07
Diagnostic Healthcare doubles 
in size following £1 million 
investment
Leading diagnostic imaging company, 
Diagnostic Healthcare Ltd, has doubled 
in both revenue and head count after 
securing a £1 million investment from  
The North West Fund for Biomedical. 
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Leading The North West Fund  
in the direction of success...
We introduce the senior board responsible for 
the strategic decision making, performance 
management and governance  
of The north West Fund.   

The North West Fund is a £155m investment 
fund, established to provide debt and equity 
funding from £25,000 to £2m to small and 
medium sized enterprises (SMEs) based in,  
or relocating to, the North West of England.

The funding is provided jointly by the European Regional 
Development Fund and the European Investment Bank.

 

Welcome
to the fifth edition of our 
quarterly newsletter “INSPIRE”,  
and the first issue for 2014.

I  am pleased to say that we start 
the New Year on the back of a 

successful 2013 that saw us invest 
£36 million in 95 businesses which 
brings the total figure to date to 
almost £80 million invested in 
over 235 businesses.
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We enter 2014 confident of delivering 
another strong investment performance 
for the year. We are also in the process of 
launching our new Micro Fund that will 
allow us to provide funding to businesses 
of £25,000 - £50,000 and extend our product 
offering to smaller companies. You can 
read more about this new fund later in the 
newsletter.
 
Our focus this year will be to continue to make 
sound investments into the right SMEs, supporting 
entrepreneurs and inspiring them to grow their 
businesses to their full potential while creating a strong 
and sustainable legacy fund for the north West region. 

We will continue to build on our strong links with 
north West intermediaries and our local banking 
partnerships whilst maintaining our relationships with 
the key stakeholders and decision makers in the region 
as we look to establish nWBF as an ideal delivery 
vehicle for the 2014-2020 programme.

Our team of Fund Managers continue to work hard to 
ensure that we meet our targets and invest every penny 
for the benefit of the businesses and people in the 
north West. We have a strong pipeline and aim to invest 
another £41 million by the end of the year.

In this issue of INSPIRE we will also introduce our board 
of independent directors as they look back on the 
programme so far and also ahead to future programmes 
as we start to build a successful and evergreen fund for 
the north West region.

happy new year and enjoy the newsletter.

Kind regards

Cliff Maylor
CEO of North West Business Finance Ltd, 
which manages The North West Fund
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We are now over 50% invested, 
having supported over 235 

businesses with £79 million and we are 
extremely pleased that this investment 
has been matched by over £45 million in 
private sector finance. 

Through our portfolio of over 235 businesses 
we have also created or safeguarded more than 
2,000 jobs, helping to deliver employment, 
skills and prosperity for the region. 

It is clear to us that the North West is a great 
place to do business, with a strong commercial 
culture, exceptional facilities and the strengths 
demonstrated by key sectors. The quality of 
businesses in the region is very high and the 
appetite for growth is prevalent. Our fund 
managers have supported 95 high quality 
businesses throughout 2013, highlights of  
which include;  

•	 Investment of £500,000 from The North 
West Fund for Venture Capital, into 
Fourteen IP Limited, a ‘management-
breakout’ team who set up their own 
business providing communications 
solutions for hotels;  

•	 A loan of £250,000 from The North West 
Fund for Loans Plus into JE Wilson, a 
Kendal-based manufacturer which produces 
and sells Kendal Mint Cake, Duncan’s of 
Scotland, Creative Confectionery, Lakeland 
Maid and Coco Lane brands;   
 
 
 
 
 

•	 Investment of £900,000 by The North 
West Fund for Mezzanine into Merseyside 
manufacturer, ChargePoint Technology 
which supplies precision containment 
valves to some of the world’s largest 
pharmaceutical and chemicals businesses;  

•	 The North West Fund for Digital & 
Creative’s investment into RealityMine, 
a Manchester-based developer which has 
built a platform for market researchers 
to analyse the mobile activity of opted-in 
panellists;   

•	 A £400,000 investment by The North 
West Fund for Biomedical into Absynth 
Biologics Ltd, which is developing 
vaccines and antibodies to treat bacterial 
infections. The company has also recently 
been awarded a £1.5 million grant from 
the Biomedical Catalyst programme as well 
as receiving investment from Fusion IP;   

•	 A £550,000 investment from The North 
West Fund for Energy & Environmental 
into Merseyside-based Ultromex, which has 
developed a market-leading process for the 
recovery of high-value metals from electronic 
and industrial waste products.  

As we enter the final two years of The Fund we 
are keen to build on our momentum and 
given the high quality of our investment pipeline 
we are extremely optimistic about the prospect 
for 2014 with anticipated investment levels of  
£41 million for the year. 

We look forward to another year of investments 
into new and existing businesses. We have no 
doubt that 2014 will provide many opportunities 
for ambitious enterprises to become the 
investments that we will be talking about in 
years to come - and for the people behind these 
businesses to be the entrepreneurs who inspire 
the next generation of talent.

Introducing micro finance for 
North West businesses
 
We are pleased to announce that in early 
2014 we will be launching a new sub-fund, 
specifically tailored to smaller investments. The 
North West Fund for Micro Loans will offer 
businesses in the region the option of finance 
starting from £25,000 up to £50,000. 

Businesses will be able to apply for the finance 
online soon and we will be hosting a launch 
event in due course to allow entrepreneurs and 
intermediaries the chance to speak directly to 
the fund managers for further information.  

The funding will support growing businesses 
looking for smaller investments to drive their 
growth plans and is part of our on-going 
recognition of the changing needs and  
demands of the region’s businesses.
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Building momentum for 
another strong year

£79 million
The Fund has now supported 
over 235 businesses with  
£79 million

The North West Fund celebrated a number of key 
milestones in 2013 and completed the 12 months to 
December, investing £36 million in 95 businesses.



Leading diagnostic imaging 
company, Diagnostic 

Healthcare Ltd, has doubled in 
both revenue and head count 
after securing a £1 million 
investment from The North 
West Fund for Biomedical, 
managed by SPARK Impact. 

Diagnostic Healthcare, headquartered in 
Altrincham, has a network of centres and 
mobile units across the UK providing MRI scans, 
ultrasound, bone density scans (DEXA scan), 
cardiac testing, health screening and  
reporting services. 

The company prides itself on having become a 
recognised, well known NHS Healthcare provider, 
offering end-to-end integrated solutions, either 
as mobile services or located within hospitals,  
GP surgeries or dedicated community sites.

The investment, which was made in spring 
2013, is being used to help the business expand 
its diagnostic services, increase community 
services in more locations across the country and 
expand its portfolio of medical equipment. 

The company is already growing fast, and 
through its static sites in Altrincham, Chester 
and Birmingham, combined with mobile 
equipment, such as state of the art MRI trailers, 
it is able to deliver an efficient, cost effective and 
high quality service to both healthcare providers 
and patients across the country.

Diagnostic Healthcare, which has provided 
diagnostic services in the UK and abroad 
for over 20 years, supports the NHS and the 
private market in the provision of scanning 
and reporting. Having access to brand new, 
high quality, diagnostic equipment and over 
100 professional staff, allows the company to 
provide an extremely flexible service whilst 
at the same time reducing costs for  
healthcare providers.    

Liat Karni, managing director of 
Diagnostic Healthcare, said: “This  
investment is supporting the on-going growth  
of the company and enabling us to provide more  
high-end diagnostic services in more locations 
across the UK, as well as expanding our leading 
range of medical equipment and growing our 
team of staff.  

“The team at The North West 
Fund for Biomedical and 
SPARK Impact have been very 
supportive throughout the 
funding process. We are excited 
to see what the future may 
bring for our company and we’re 
working hard to achieve our 
growth plans.”  

Dr Penny Attridge, senior investment 
director at SPARK Impact which manages 
The North West Fund for Biomedical, 
said: “The range of services being provided 
by Diagnostic Healthcare is already making a 
significant impact on the provision of diagnostic 
imaging in the UK and abroad. We are delighted 
at the progress the company has already made 
and we are proud to be supporting a high 
quality service which is an asset to the North 
West and to SPARK’s biomedical portfolio.”

Manchester-based senior 
executive recruitment 

firm, Rowan Group has achieved 
significant growth since receiving 
funding from The North West Fund 
for Venture Capital, managed by 
Enterprise Ventures.

The company, which identifies and recruits high 
calibre individuals for roles within ambitious 
SMEs in the North West, was one of the first 
start-up businesses to receive finance from The 
North West Fund in December 2010. 

Rowan Group incorporates Rowan Partners, 
which appoints at board level and Rowan 
Finance, specialising in recruiting senior finance 
professionals. The company was founded by 
Richard Robinson, ex-Board Member of the 
Michael Page Group, David Anwyl and Paul 
Waite. All three founders are highly experienced 
recruitment professionals who previously worked 
together in driving the growth and sale of the 3i 
backed RK Group in 2008.  

The investment, totalling just over £300,000, 
has helped the team to grow Rowan Group at 
an impressive rate, doubling revenue levels  
year-on-year. 

The company, which is based in Didsbury, 
recently opened a new office in Spinningfields, 
Central Manchester and now employs ten 
people across the Group, with plans to make 
further appointments throughout 2014. 

Having attracted clients including Metronet, 
Intrinsic Technology and Betta Living, the 
business is looking to continue its organic 
growth in the North West and establish itself 
as the recruitment firm of choice for ambitious 
entrepreneurs in the region. Over time, Rowan 
Group also plans to tap into new markets and 
expand its service offering. 

Maintaining their reputation as a well respected 
recruitment firm with high service levels is 
important to the team. Paul Waite said, 
“Turnover is growing rapidly and the number 
of new clients and placement opportunities 
is very healthy. From our own experience of 
growing a successful business, we understand 
the importance of having a strong senior team 
to drive a business forward. We pride ourselves 
on being able to fully understand the challenges 
our clients face when they are looking to build a 
high calibre team of their own.  

“Richard Young, our fund manager, has been an 
incredibly supportive partner for us throughout 
the whole journey; from helping us to shape 
the original business plan to providing relevant 
introductions and strategic guidance.”

Richard Young, fund manager at 
Enterprise Ventures, which manages The 
North West Fund for Venture Capital, said: 

“We invested in Rowan Group as a start-up 
business and the growth already achieved by the 
company has been really impressive. The team 
are highly experienced, having worked together 
to build and sell a recruitment firm in the past. 
We look forward to working with them as they 
continue to realise their own growth plans and 
build on the positive impact they are having on 
other growing businesses in the North West.”

Rowan Group steps 
up growth plans with 
investment 
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Diagnostic Healthcare  
doubles in size following  
£1 million investment
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“Working with The North West Fund 
is enabling us to achieve our growth 
aspirations and expand our business 
in the way we hoped.”

Paul Waite, Richard Robinson and David Anwyl  
founders of Rowan Group



Merseyside manufacturer 
ChargePoint Technology 

is looking to pursue growth 
plans by developing new 
products and accessing 
opportunities in emerging 
markets with investment 
from The North West Fund 
for Mezzanine, managed by 
Enterprise Ventures. 

ChargePoint, based in Speke, Liverpool, supplies 
precision containment valves to some of the 
world’s largest pharmaceutical and chemicals 
businesses, providing accurate and safe means 
of transferring powders from one vessel to 
another during the production process. 

Originally developed in 1996 in conjunction 
with GlaxoSmithKline, ChargePoint valves are 
now used by almost every major pharmaceutical 
manufacturer globally and increasingly in other 
industries such as chemical, food manufacture 
and consumer goods.

The company has received a £1.6 million 
investment from Enterprise Ventures, including 
£900,000 from The North West Fund for 
Mezzanine and is set to create 15 new skilled 
jobs in Merseyside within the next three years. 

The North West Fund for Mezzanine was 
launched in early 2013 and is a combination of 
equity, quasi-equity and mezzanine capital loans 
that can provide investment of £750,000 to 
£2 million for established businesses looking 
to grow. ChargePoint was looking for growth 
capital to support the company with a move 
to bring more of its manufacturing in-house, 
and The North West Fund for Mezzanine 
provided a flexible solution.   

ChargePoint exports approximately 85% of 
its products and won the Queen’s Award for 
International Trade in 2012. Chris Eccles 
Managing Director said: “We have identified 
opportunities to increase sales in emerging 
markets, in particular the Far East, and to expand 
into other sectors including bio-pharmaceutical. 
This investment will allow us to pursue our 
growth plans and create more jobs at our 
manufacturing facility in Speke, Liverpool.”
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ChargePoint to create new skilled 
jobs in Merseyside following 
investment

The investment reflects the opportunities 
available to UK companies in the global 
containment products market, as components 
used in critical production processes are integral 
to manufacturers’ operations, protecting 
employees and preventing cross-contamination 
of product. 

Chris Eccles added: “I would encourage all 
management teams to think carefully about the 
growth plans for their business and have the 
confidence to start a conversation with different 
fund managers. 
 
The process of applying for finance has been 
useful for us, as it forced us to step back and  
re-evaluate our strategy. We have re-focussed 
our business as a consequence, and are now 
better positioned to achieve our objectives.”

Stewart McCombe of Enterprise Ventures, which 
manages The North West Fund for Mezzanine, 
added: 

“ChargePoint is ideally 
placed to take advantage 
of the global growth 
opportunities available, 
this investment will allow 
it to develop new products 
and increase sales and 
after-sales revenue by 
expanding its technical 
and support network.”

Tony O’Sullivan Global Sales and Marketing Director, 
Richard Barton, Engineering Director and  
Chris Eccles, Managing Director, at ChargePoint Technology
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As the largest fund of its type in the UK and one of the largest in Europe, The £155 million 
North West Fund is certainly something for the region to be proud of. After a slow start 
in the early stages of the investment cycle, The Fund has just completed two strong 
consecutive years, investing £32 million in 2012 and £36 million in 2013.

Leading The North West Fund 
in the direction of success

View from the Top...

Michael Prince brings legal experience and knowledge to the board, as a qualified 
solicitor, he built up his career working with companies such as 3i plc and DLA Piper. 
Michael currently holds non-executive and advisory positions at Solerox Ltd and 
Liverpool Chamber of Commerce. 

Michael believes that confidence is the catalyst for growth in the region, he said,  
“We have to create new businesses and grow them very fast. When The Fund 
first launched, business confidence was low which is part of the reason why 
The North West Fund faced a slow beginning. As confidence in the markets 
has increased, we have started to see growth across the region.”

“SMEs are the lifeblood of the North West’s economy” according to  
Malcolm Edge, Chairman of the board. Having previously been one of two Vice 
Chairmen of KPMG in the UK, Malcolm had held various management roles within 
KPMG and also sat on its UK and European Boards.

As an experienced tax partner he has worked with many different businesses, ranging 
from listed plc’s to smaller entrepreneurial businesses. He said, “Our aim at The North 
West Fund, is to create a sustainable legacy fund, realising more money to 
be reinvested for the benefit of the region. We are looking to create jobs and 
growth in the economy - each investment is essentially an acorn which will 
create the oak trees of the future.”

The North West Fund also benefits from the experience of recently retired chairman 
of the economic development body The Mersey Partnership (TMP), Rod Holmes. 
Having become chairman of TMP in 2008, Rod oversaw its merger into the region’s 
Local Enterprise Partnership in 2012. 

Before his time with TMP, Rod was responsible for delivering Grosvenor’s Liverpool 
One development and supported the Liverpool City Region in its winning bid to 
become European Capital of Culture 2008. As well as The Fund, Rod is a non-
executive director of the new Liverpool Everyman theatre and of the Mersey Gateway 
bridge and brings to the board a wealth of experience about business in the 
Merseyside area in particular. 

Rod said, “We are in the business of growing the economy and we believe 
the North West has the potential for very strong growth” adding, that 
the selective nature of the investments and the strict eligibility criteria 
are producing effective growth – high value and urgent results, “Our fund 
managers are able to be proactive, not reactive like the banks, we don’t 
wait for businesses to knock at our door.”

Rory Earley provides The North West Fund with both public sector knowledge and 
hands-on investment experience as CEO and Chief Investment Officer of Capital for 
Enterprise. Prior to this appointment he spent four years advising the UK Government 
on the development and implementation of its venture capital programmes.  
Previously he was Senior Investment Manager at Westport Private Equity Ltd, 
designing and investing in venture capital funds around the world. 

Rory has been responsible for developing and implementing the UK Government’s 
first interventions in venture capital funds in the 1990s and believes that now more 
than ever there is a need for government support for business finance, “In the 
current economic climate businesses need finance to stimulate growth, 
not only in the North West but across the country. It is very rewarding to 
be part of the team, delivering The North West Fund and watching the 
entrepreneurs of the North West build successful businesses.”

Clive Brook, a qualified accountant and a former Corporate Finance Partner at PKF 
in Manchester, was involved in the set up and creation of The North West Fund. Clive 
provides background knowledge and experience from both the establishment of this 
fund and previous public sector venture capital funds. 

With over 30 years of venture capital experience, including his work as a Director of 
3i plc, Clive has seen many recessions but he believes ‘funders of last resort’ like The 
North West Fund are here to help businesses out-grow the down-turn. He said,  
“We help SMEs from a very early stage where other funders may wait for 
the business to become more established. Our fund managers are looking 
to see solid business ideas, with strong plans to back them up and a clear 
demand for the product or service.  Although we have restrictions on the 
type of businesses we can invest in, we are often able to take bigger risks 
than other investors.”

The focus of the board and the executive team will continue to be, ensuring that our fund managers are making sound investments 
into the right SMEs, supporting entrepreneurs and inspiring them to grow their businesses to their full potential while creating a 
strong and sustainable legacy fund for the North West region. 

As the start of the next programme (2014-2020) is fast approaching, we will be working closely with each of the Local Enterprise 
Partnerships as they put in place their own plans to successfully deliver their allocations of business finance. We will also continue to 
build on our strong links with North West intermediaries and our local banking partnerships. Our remit is to provide gap funding and 
this allows us to work with banks and private investors to support businesses in their growth aspirations.

As the largest fund of its kind in the UK, we are responsible for building a successful investment fund for the region, creating and 
safeguarding much needed employment and driving the economy of the North West forward.

With an investment expectation of £41 million for 2014 and in anticipation of passing the £100 million investment milestone 
towards the middle of this year, we would like to introduce the senior board responsible for the strategic decision making, performance 
management and governance of The North West Fund.   

As well as our teams of experienced fund managers working on each of our sub-funds, The North West Fund is managed by a small 
executive management team, which in turn is led by an independent board with a non-executive chairman. 

The combined experience of the board has been a major driver in the success of The North West Fund throughout this programme 
and will play a key part in its plans for the 2014/2020 Programme. We spoke to the board members about their individual roles, 
experience and knowledge of business in the North West... 



We have already supported more than 
235 businesses with over £80 million 
of funding and we’re looking for 
more businesses like yours. 

So whether you are just starting up or seeking 
funding to help take your company to the 
next level, investment of between £25,000 
and £2 million from The North West Fund 
could be what you need to help your 
business flourish.

Interested? 
Find out more at:  
www.thenorthwestfund.co.uk

DOES YOUR BUSINESS 
NEED FINANCE?

T: 01925 418 232  
E: enquiries@thenorthwestfund.co.uk

Could you be our next investment?

The north West Fund is a £155m investment fund, established to provide debt and equity funding from £25,000 to £2m to small and medium sized enterprises (SMEs) based in, or relocating to, the north West of England. 
all of our Fund Managers are authorised and regulated by the Financial conduct authority. We are unable to invest in retail businesses. Please check the website for a full breakdown of eligibility. 


